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Mr. Nikhil Shah,

Director,

Beeline Capital Advisors Private Limited,
807, Phoenix Tower,

Opposite New Girish Cold Drinks,

Near Vijay Cross Roads,

Navrangpura,

Ahmedabad - 380009.

"Eey / Heer,

Sir / Madam,

fawa / sub: wrdty aftnyfa oik fafmg @ wfyfodt = a7 grT 9w @)
fafa|, 2018 @ @U-dF ofe ReaRds) Ygew, 2018 &
SR U1l SURAJ LIMITED & gf@d) 23 &1 %9 gRT a9 o1

IBuy-back of equity shares of the Company Suraj Limited in terms
of SEBI (Buy-back of Securities) Regulations, 2018 [Buyback

Requlations]

13U HUT 30 dRRE August 11, 2022 & UF & WA D IR BT 7¢ Urey
TRATE-UH (STUE AR 3 HTHR) & JgH o |
Please refer to the draft letter of offer submitted vide your letter dated
August 11, 2022,

2. A db3 (FHBR) T F A, 319 78 YA &% o b 0 a1 fedt oy Hifan
@l fagge, U9 fagfta, wenerR onfe & wiemw @ fear oM arer &S ot s
(@) [ I8 98 §T1 MU gRT fam 11 @71 81 a1 fObe bt g o = <@
gl IRATa-T (e’ 3t 3iThR) H Uave BT 7T geall (Ueheiaon) & ey & gl
|

As a Merchant Banker, you are advised to ensure that any statements made
to the press or any other media by way of advertisements, press release,
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interview etc., either by you or by the company shall only be based on
disclosures contained in the letter of offer.

3. WReg ufeyfa ok fafma 9 @inyfaat &1 % g1 9o oA fafas, 2018
& faffgm 8(i) ¥ SFIUR, §H URATAd URdTd (3{hR) B URFYU Td6-07 (ST
TR e TRy & Gey F oo fewforat smue! g &2 38 &, s Swia
gﬁmsﬂqa’%wuaﬁ'W'ﬁaﬂf‘a‘m% 3R g wre-ug § sra=y i

S|
In terms of Regulation 8(ii) of the Buyback Regulations, we convey our

comments on the draft letter of offer for the proposed offer, given in
Annexure to this letter, which shall be incorporated in the letter of offer.

TAE-UF QAR 90 §F gddt wid (@81 i) fgd) 59 v & urd §9 6
IR 3 U srd-foad & Hiar Ui & fear S ok 39 18 UK (3THR)
Uiy eri-feadl & o @a faar o | frareardt @faefadh) o1 w=ntdd ama-
IRUT 3R IFP IR TS ¢ YHTET / ISP HIYR GERT F1ezansdl & greH
el ardanslt & HEAGR URdTd UA A, Sgl-siel SR €, SaRad e fau
il |

The letter of offer along with tender form should be dispatched within five
working days from the date of receipt of this letter and offer may open not
later than five working days thereafter. Suitable amendments regarding the
revised activity schedule and consequential effects/compliance of other
obligations should be carried out in the letter of offer, wherever required.

5. 3T TRATd (3ThBY) & Qo B! IRRG A Ugd UATE Gxarasl (S1hR Slagic) J
IS 9501d HIb UG GLaw (TR Slagie) B I SHidl fHefar ¢,
qlfep 58 I (U JSEIST W SaT Wb 3R A1 6 31 g SE! 718 1t +f
AR FaTe & forg fierard |
You shall submit a soft copy and a hard copy of the printed offer document
incorporating the above mentioned changes for making the same availabie at
our website and for the purpose of our records respectively before the offer
opening date.

6. forg U3 (@af Wex) & @y fife o gon (@fda) Uia <&ras (St
eTergie) TR o oY, IUT U8 WIG-9T% Ieerd Bl (39 U 7 &l g% s
&% feuynh & ey & o HI1%arg o1 18 SR Ty g fife fHU gu UdTg A !
T yy gemell (s el o1 Hf Ieera fopa Sig | TKdTd axATdST b ke
5% fpdit uo o1 I A, 39 U7 & Wi ¥ gfRd &t 18 RwfiRy & suR
TR T&da9 A T U Saarel & 9l ¢ @ I9R (BISAET) TP YAl
ST |
The covering letter, whereby the printed offer document is submitted, should
specify how each of our comments mentioned in this letter has been dealt
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with, giving reference to the relevant page nos. of the printed offer document.
In one of the hard copies of the printed offer document, changes in the offer
document pursuant to comments conveyed vide instant letter should be duly
highlighted.

7 Uid YW TN dEAE TEIE-UF (@R i 3Ry & A8t feu 1w 3R 3
fafael & urayrl @1 Iectuq far @ Suged dRAR @ o | 9%
3ifdf¥ad, §AR U UG U MY oRefa-g3 # HUR &A1Y 7T Seerd] o el
CUNCIERYICERICE AR

The failure to carry out the suggested changes in the letter of offer as well as
violation of provisions of the Regulations will attract appropriate action.
Further apart from above, no other changes shall be carried out in the letter
of offer submitted to us.

8. gIdid, WKIG-UF (dex 3 ) Q¥ &R g4 T 9, Hu-l S ot
TR, 2013 (HUHIT Tae, 2013) BT URT 68, YRT 69 IR URY 70 & fordt i
e ¥ 3rydr U fdt ft san ¥ ge g fiell, o SR wwfdd
T (3HTHR) B T B! dR OR g Toldl 1 1 GO By Holdl ol
FEd B |
The filing of letter of offer does not, however, absolve the company from any
provisions of Section 68, Section 69 and 70 of the Companies Act, 2013 or
from the requirement of obtaining such statutory or other clearances as may
be required for the purpose of the proposed offer.

9. IURIa feroaforal St v & fobegt Hiegar Bl fawi an fafamt Reyaera)
& ded Hellxal forw S Heieh srignsii oR ufdge uHIE 8 98T |
The above comments are issued without prejudice to the applicability of any
approvals to be obtained under any Laws, Rules or Regulations for the time
being in force.

/ Kartiki Tulaskar
Ydt® / Assistant Manager
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Ei Contlnfgtaij

ANNEXURE { HeU&

S. Contents / Comments
_No. | )
1. Ensure compliance with regulation 24(1} (b) of the Buyback Regulations 2018 that the company

shall not issue any shares or other specified securities inciuding by way of bonus till date of
| closure of the offer made under the regulation.

2. Update the data in the draft letter of offer, at aII appllcable places as on Record Date .
3. Ensure compliance with SEBI Circulars dated April 13, 2015, December 9, 2016 and August 13
2021 with respect to acguisition of shares through stock exchange mechanism. Follow the
instructions specified by BSE in their circulars issued in connection with mechanism for
acquisition of shares through Stock Exchanges pursuant to Buy Back. o -

4. Since the Designated Stock Exchange is BSE. ensure that sellers whose brokers are not
registered with BSE are able to tender the shares through the buyer broker and make suitable

disclosure regarding the same. L
5. Ensure compliance of Regulatlon 9(X|) of SEBI Buy Back Regulatlons 2018 W|th regard to
; Escrow Account duly update the details in clause 12 of the draft jetter of offer.

6. information provided vide email dated August 29, 2022 may be suitably incorporated in the Letter
_|ofOffer. .
7. With respect to sharehoiders holding shares in physical form, you are advised to dlspatch letter of

offer, as per the timelines prescribed in the Regulations and ensure that such shareholders have
received hard copy of letter of offer before opening of the offer and submit a report to SEBI after
completion of the offer, in the following format:

:B.No| Totalno. | No.of | Percenta | Date of | Mode No. of No. of No. of
i of shares ge of dispatc of sharehol | sharehol | shares
i sharehol | heldin | sharehot h of dispatc ders ders tendere
; ders physica | dingin | letter of h received | tendered din

| holding | form physical offer letter of their physica
‘ shares in form offer shares in | |form

: physical physicall | physical

! form y* form

!

*In case of letter of offer returned undelivered, submit details of efforis / steps taken to deliver
the same.”

8. Kindly ensure that all documents/ information referred in Draft letter of Offer should be made
available for inspection by shareholder(s). Also provide the facility for carrying the inspection
through online mode.

9 You are advised to issue an offer opening advertisement in the same newspaper daily in which

PA was published. You are also advised to create a web link on the Website of Registrar to the
Buyback to enable the shareholders to access the offer related forms and procedures. The offer

opening advertlsement shall also conlam the details of such web link.
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