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Date: - 11" January, 2018
To,
The Manager, DCS-CRD
Corporate Relationship Department,
Phiroze Jeejeebhoy Tower,
Dalal Street,
Mumbai- 400 001.

Scrip Code: - 531638

Sub.:- Proceedings of Board Meeting
Ref: Suraj Limited, Scrip Code: - 531638

Dear Sir,

With reference to the above-mentioned subject, we wish to inform you that the Board of
Directors of the Company, at its meeting held on Thursday 11" January, 2018 at 10.30 a.m.
at the Registered Office of the Company, has approved and taken on records the following
businesses:

1. Standalone un-audited Financial Results for the Quarter ended on 31% December,
2017, pursuant to Regulation 33 of the SEBI (Listing Obligations and disclosure
requirements) Regulations 2015.

You are therefore requested to take note of the same.

Thanking you, .' _,.—“ T\ ﬂ? N,
For, Suraj Limited i m

@7 J
Shilpa Patel

Director-Commercial
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RINKESH SHAH & CO.

CHARTERED ACCOUNTANTS

Limited Review report

To,

k- The Board of Directors
Suraj Limited.
Ahmedabad.

We have reviewed the accompanying statement of unaudited financial results of Suraj Limited (“the
Company”) for the quarter and nine months ended on December 31,2017 (“the statement”),being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing obligations
and Disclosure requirement) Regulations, 2015, as modified by circular no. CIR/CFD/FAC/62/2016 dated
July 5, 2016. This statement which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the applicable Indian Accounting
Standards(ind AS) specified under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these statements based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

We have not audited or reviewed the accompanying results and other financial information for the
quarter and nine months ended on December 31,2016 which has been prepared solely based on the
information compiled by Management.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results, prepared in accordance with
aforesaid Indian Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Place: Ahmedabad For RINKESH SHAH & CO.
Date: 11™ January 2018 Chartered Accountants
FRN: 129690W

- 12909;01.” * w/!éb/
CA RINKESH SHAH
PARTENR

M.N:131783

B/305-304 Fairdeal House, Nr. Swastik Cross Road, Navrangpura, Ahmedabad-380009 +91 (79) 26565767
E-mail : info@rinkeshshahandco.com Website : rinkeshshahandco.com
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CIN :L27100GJ1994PLC021088

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2017

(Amount i in Lacs) _

Particulars : ‘Quarter ended : Nine months Ended
' December September December December December
31,2017 | 30,2017 31,2016 31,2017 31,2016
1 — me il - —— =
(a) | Revenue from operations | 4,580.34 5,936.84 5,286.10 14,583.60 15,452.17
(b) | Other Income A 734 9.00 10.82 17.99 50.03
1A | Total Income From Operations _  4,587.68 5,945.84 5,296.92 14,601.59 15,502.20
2 | Expenses: B i o
(a) | Cost of Material consumed et 3,895.03 3,212.94 3,700.53 10,524.77 13,589.82
Changes in Inventories Finished Goods, Work -in-progress and stock-in-
(b) | trade (754.38) 1,201.02 296.64 (193.98) (2,116.15)
Other manufacturing, construction and operating expenses (Includes
(c) | Excise Duty/GST) | 753.37 819.92 687.10 2,196.26 1,831.82
(d) | Employee Benefits expenses - |~ - 265.67  267.14 267.01 761.05 836.52
(e) | Finance Cost 224.47 231.87 225.81 699.96 689.20
(f) | Depreciation, amortization, impairment and obsolescence . 160.85 ~160.42 117.39 478.09 351.19
(g) | Sales, administration and other expenses 20.52 1A 42,21 38.68 267.62
2A | Total expenses S Y 5,894.44 5,336.69 14,504.83 15,450.02
3 | Profit /(loss) before exceptional items and tax (1A - 2A) e 22.15 5140 (39.77) 96.76 52.18
4 Exceptional item | - . - - -
5 | Profit / (loss) before tax (3-4) ’ I 22.15 51.40 (39.77) 96.76 52.18
6 Tax Expense A4 =2l 6.51 16.57 (17.68) 29.69 4.22
7 | profit /(loss) for the period (PAT) (5-6) e N 15.64 3483 (22.09) 67.07 47.96
8 | Other Comprehensive income (OCI) ; (2.45) | (1.70) (0.68) (7.34) (2.03)
9 | Total Comprehensive Income for the period (7+8) _ 13.a9 33033 (22.77) 59.73 45,93
10 | Paid - up equity share capital ( face value of share : Rs 10 each) 1,926.41 1,926.41 1,926.41 1,926.41 1,926.41
11 | Earnings per share (EPS) of Rs 10 each ( Not annualised) : -
(a) Basic EPS (Rs.) | 0.07 047 (0.12) 0.31 0.24
(b) Diluted EPS (Rs.) Ut 0.07 DT (0.12) 0.31 0.24
Notes:

1. The above unaudited Financial Results have been reviewed and recommended by the Audit Committee and taken
on record & approved by the Board of Directors in their respective meetings held on 11.01.2018.

2. The Company has adopted Indian Accounting Standards (Ind AS) notified by the Ministry of Corporate Affairs from
1st April, 2017 with a transition date of 1st April, 2016 and accordingly these financial results have been prepared
in accordance with the Companies (Indian Accounting Standards) Rules,2015 (Ind-AS) prescribed under section 133
of the Companies Act, 2013 and other accounting principles generally accepted in India.

3. The Statutory Auditors have carried out limited review of the unaudited financial results for the quarter and nine

months period ended on 31st December, 2017. ,/ﬂ LJ‘
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1st December, 2016 have

e months period ended on 3
adjustments in accordance

4. The financial results for the corresponding quarter and nin
ement after necessary

been presented based on the information compiled by the manag

. with Ind AS and have not been subject to any audit or review.
5. The format for unaudited quarterly results as prescribed in SEBI's circular ClR/CFD/CMD/lS/ZOlS dated 30th

November, 2015 has been modified to comply with requirements of SEBI's circular dated 5th July, 2016 applicable

to all companies that are required to compiy with Ind AS.

er and nine months ended 31st December 2016 between Ind AS

6. Reconciliation of profit after tax for the quart
er Indian GAAP is given below:

jant result as reported above with result reported in previous year as p

compl

Quarter ended
31st December Nine Months ended

2016 N 31st December 2016

Profit / (Loss) after tax under Indian GAAP Lty LR (28.98)

Actuarial (Gain)/ Loss on Employee Defin t plan regrouped

under Other Comprehensive Income A (0.68)

Fair valuation (Mark o Market)of Forwa P iy il 621
Loss) After Tax under Ind AS ST e | (23.45)

Actuarial Gain/ (Loss) on Employee Defined Benefit plan regrouped

under Other Comprehensive Income L ey - 0.68

(22.77)

mprehensive income as per Ind AS e
stainless steel Seamless &

7. The operations of the company are limited to one segment, namely manufacturing

welded pipes and tubes.
8. Figuresof the previous period hav

erever necessary.

e been re-grouped Jre-arranged wh

Place : Ahmedabad
Date: 11/01/2018




